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Lisa Blake: 
Hi, my name is Lisa Blake, wealth management consultant here at Commerce Trust. Today we're going to learn 
about five ways to boost your credit score. I am here with our benefits banking manager, Matt Edman. 

Matt Edman: 
Thanks, Lisa. Building a strong credit history and credit score starts with practicing good financial habits, like 
these five easy to follow tips. 

Matt Edman: 
First, pay your bills on time. This includes everything from your mortgage or rent to your credit card bills to 
your monthly cable bill. Avoid missed or late payments by setting up autopay for recurring monthly bills. The 
amount due will be automatically deducted from your checking account on the same day each month. 
Second, keep a healthy ratio of credit balance to total available credit. Try to avoid using all of your available 
credit or keeping several balances on multiple accounts. Try not to let balances exceed 30% of your credit 
limit. If you can, try to pay balances in full each month to avoid interest charges. 
Third, keep credit cards open, even if you don't use them. A long and stable credit history is one way to boost 
your credit score. For that reason, avoid closing cards that you don't use. Plus, keeping them open helps 
increase the amount of your total available credit. 
Fourth, avoid opening several new accounts in a short amount of time. Make it a habit to open new accounts 
only as needed. It's also a good idea to avoid opening new accounts before you make a major purchase. For 
example, if you're currently shopping for a mortgage, resist the urge to open a new credit card to pay for 
home furnishings until you've secured the financing for your new home. 
Fifth, check your credit report regularly. Financial advisors recommend checking your credit report at least 
once a year. It's also a good idea to check your report before making a big financial move, like applying for a 
mortgage. This gives you time to make sure your report is accurate, correct any errors and report any 
unfamiliar accounts or unusual activity. You can request a free copy of your credit report annually from each 
of the three credit bureaus at annualcreditreport.com. Check the reporting agencies website for guidance on 
how to correct information or dispute an error. 

Lisa Blake: 
Wow, these are really great tips, Matt. Thank you for sharing. Where can employee owners learn more? 

Matt Edman: 
These five tips, along with countless others, are available on commercebank.com under Ideas and Tips. The 
direct link is available in the Financial Fitness Workbook on pages two and three. 



 

 

Lisa Blake: 
And as always, also feel free to go directly to garneyesop.com to gain links to both the podcast and to 
Financial Fitness Workbook. 

Lisa Blake: 
Commerce Trust Company is a division of Commerce Bank. Important material disclosures regarding the 
content of this call follow. Information provided is effective as of today, October 6, 2020, and is presented for 
the purpose of general education, information, and illustration only, are not a recommendation on any future 
investment or market behavior, and it's not to be considered the opinion of Commerce Trust Company or 
Commerce Bank. 
The risk of loss from investing in securities or other investments can be substantial. You should consider 
whether investments entered into directly by you or on discretionary-managed basis through Commerce Trust 
company or elsewhere are appropriate for you in light of your investment objectives, financial circumstances, 
tech status and your tolerance to risk, and your investment experience. In considering whether to trade or 
invest, you should inform yourself and be aware of the risk. Generally, non-depository investments offered in 
connection with Commerce Bank and its affiliates are not guaranteed, are not FDIC insured, and, as noted 
earlier, may lose value. Past performance is no guarantee of future results and the other information in the 
commentary provided as this date are subject to change. 
Information provided as presented for the purpose of general education, information, and illustration only, is 
not recommendation on any future investment or market behavior, and is not to be considered an opinion of 
Commerce Trust Company or Commerce Bank. 
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